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Resolution summary for the board of Director’s meeting of Suez Cement S.A.E held on September 28, 2020
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In light of HeidelbergCement France SAS — the mother
company of Ciments Francais, currently owning directly
and indirectly 55.08% of the shares of the Company to
date — launching of a tender offer on the shares of the
Company. And given that the Company owns 66.12% of
the issued capital of Tourah Portland Cement Company,
The representatives of HeidelbergCement Group
Subsidiaries in the Board of Directors of the Company,
suggested that Suez Cement S.A.E launches a tender
offer on Tourah, for the benefit of the shareholders of
Suez Cement S.A.E to acquire up to 100% of the issued
capital of Tourah Portland Cement Company (the
“Target Company”), to be followed by a voluntary
delisting of the Target Company’s shares from the
Egyptian Stock Exchange promptly upon the execution
of the aforementioned tender offer.

In light of the foregoing, the board approved the
following:

The Board of Directors approves the launch
offer to acquire up to 100% of the issued capital of
Tourah Portland Cement Company {the “Target
Company”) for EGP 7.18 (Seven Egyptian pounds and
eighteen piasters) per share, to be foliowed by a
voluntary delisting of the Target Company’s shares from

a tender

the Egyptian Stock Exchange promptly upon thg/’u&*,ﬂd

execution of the aforementioned tender offer,

accordance with the listing and delisting rules of| ‘E%fé/

Egyptian Stock Exchange.
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The Board of Directors approves the delegation of Mr,
José Maria Magrina, the Managing Director of the
Company to represent the Company and act on its
behalf before the Financial Regulatory Authority, the
Egyptian Stock Exchange, Misr for Central Clearing,
Depositary and Registry (“MCDR”) and all other
competent governmental and non-governmental
authorities with regards to the tender offer. Mr. José
Maria Magrina shall also have the right to sign all
documents, papers and announcements, submit and
withdraw the tender offer file, determine its terms and
conditions and their amendments, and shall have the
right to authorize third parties in all or some of the
aforementioned authorities.

The Board of Directors approves the delegation of
Zulficar and Partners Law Firm to represent the
Company and act on its behalf before the Financial
Regulatory Authority, the Egyptian Stock Exchange,
MCDR and all other competent governmental and non-
governmental authorities with regards to the tender

offer.

Yasser El Naggar

Chairman of the Board of Directors
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